
In the third quarter of 2021, BlackRock implemented a 

number of enhancements to strengthen governance, 

improve transparency and encourage employee 

engagement with eligible employees. 

BlackRock maintains compliance processes designed to 

ensure that its activities are conducted in accordance with 

its Public Policy Engagement and Political Participation 

Policies and all relevant laws governing political 

contributions in the US. All employees are required to 

annually review and acknowledge their compliance 

responsibilities regarding political contributions and must 

submit all of their proposed personal political contributions 

to BlackRock’s Legal and Compliance Department to 

determine if such contributions are consistent with 

applicable legal restrictions. 

Investment Stewardship’s perspective on corporate 
political activities

A discussion of BlackRock’s approach to investment 

stewardship is provided under FN-AC-410a.3. BIS engages 

on financially material, business issues. In February 2022, 

BIS updated its perspective on corporate political activities 

and companies’ participation in industry and trade 

associations. BIS regularly engages with companies to 

understand how corporate political activities support policy 

matters material to their long-term strategy and 

shareholder value.  As part of this, BIS looks at a company’s 

publicly available disclosures to understand how lobbying 

and political contributions support stated policy positions. 

BIS also considers whether there is general consistency 

between a company’s stated positions on policy matters 

material to its strategy and the positions taken by 

significant industry groups of which it is a member. As 

investors, it helps our understanding when companies 

provide easy to navigate information on their public 

websites and disclose information related to their political 

activities and lobbying. 
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Disclose memberships in trade associations

As a part of BlackRock’s engagement in the public policy 

process, BlackRock belongs to a number of trade 

associations that advocate for and shape public policy 

positions that are important to the asset management 

industry and the global business community. Trade 

associations also provide educational, training, and 

professional networking opportunities for their members. 

BlackRock participates in these associations for such 

opportunities and to help build consensus on issues that it 

believes will serve investors, increase shareholder value, 

and facilitate responsible economic growth. BlackRock 

does not control these organizations, and its membership 

and participation in these organizations are not an 

endorsement of their activities and positions. Accordingly, 

there may be instances where specific positions diverge 

from those of BlackRock.

The following is a list of the principal US trade associations 

to which BlackRock belongs as well as those US trade 

associations to which it paid in excess of $25,000 in 2021 

for membership fees and/or dues.26 This list has been 

prepared in good faith and is for general information 

purposes only. Variances in payment and fee schedules 

may impact the accuracy of the information presented, and 

this list should not be taken as definitive. This list is 

updated annually.

• American Clean Power Association (formerly American 

Wind Energy Association)

• American Council for Renewable Energy

• Business Roundtable

• Council of the Americas Inc.

• Council on State Taxation

• Defined Contribution Institutional Investment 

Association

• Institute of International Finance Inc.

• Insured Retirement Institute

• International Swap and Derivatives Association

• Investment Company Institute

• Managed Funds Association

• Metro Atlanta Chamber of Commerce

• Mutual Fund Directors Forum

• Partnership for New York City

• San Francisco Chamber of Commerce

• Securities Industry and Financial Markets Association 

(Asset Management Group)

• US Chamber of Commerce


